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Banzai International, Inc. (d/b/a
Parabolic, Inc.)

Reports Q2. We believe growth and acquisitions in 2026 to be strong
catalysts for stock. Lowering P/T to 524.

Reports Q2: Banzai (d/b/a Parabolic, Inc.) recently (on August 14) reported its
fiscal Q2 2026 (ending June) results. Revenue was $2.3 million (-30% y-o-y),
compared to our estimates of $2.8 million and consensus of $3.5 million. Pro
forma EPS was $(3.05), compared to our estimates of $(2.92) and consensus
of $(5.76). There was no Q2 guidance.

Q2 revenue down: Q2 revenues were -30% y-o-y. However, bright spots
included high gross margin, improved pipeline, and the just recently
completed acquisition of ConnectAndSell (in July 2026).

No guidance: The company did not provide 2026 guidance.

Raising estimates: We are raising our 2026 estimates for revenue to $15
million, from $14 million, and for EPS to $(8.53) from $(14.54). We are raising
our 2027 estimates for revenue to $21 million, from $17 million, and for EPS
to $(3.36) from $(7.38).

Focus on MarTech: Banzai is a marketing technology (“MarTech”) company
that produces data-driven marketing and sales software solutions for
businesses of all sizes. Banzai is a leading enterprise SaaS (Software as a
Service) Video Engagement platform used by marketers to power webinars,
trainings, virtual events, and on-demand video content.

Large market potential: The MarTech industry has experienced significant
growth and transformation in recent years. As companies increasingly rely on
digital channels to reach customers, the demand for MarTech solutions has
grown. The Winterberry Report forecasted Banzai's TAM to reach an
estimated $39 billion by 2026, a CAGR of 11.8% from 2020 to 2026.

Strong growth expected: We have modeled strong revenue growth over the
next several years, due to new product and feature launches, growth in its
customers, and acquisitions. 2025 revenue growth was +169%. For 2026, we
expect revenues of $15 million (+23%) and for 2027, we expect revenues of
$21 million (+40%).

Closed acquisition of ConnectAndSell: In March 2026, the company reached
an agreement to acquire assets of ConnectAndSell, Inc., an Al-powered sales
enablement platform serving B2B organizations across financial services,
healthcare, technology, and other industries. The acquisition is expected to
increase Banzai’s annual revenue by approximately $15 million. The deal
closed in July 2026 (Q3 2026).

Reverse stock split: The company effected a 1-for-20 reverse stock splitin May
2026.

Rename to Parabolic: In August 2026, Banzai plans to change its corporate
name to Parabolic Technologies subject to shareholder approval.

Positive high risks versus high rewards: Overall, concerns outweighed by
growth prospects and valuation. We believe the demand for Banzai’s MarTech
products will grow fueled by continued strong industry growth and increased
enterprise demand for MarTech products. We believe the ~billion dollars
market potential presents high rewards for the risks.

Valuation attractive: We are maintaining our BUY rating, but lowering our 12-
month price target to $24 from $42, based on a NPV analysis, representing
significant upside from the current share price. We believe this valuation
appropriately balances out the company’s high risks with its high growth
prospects and large upside opportunities.

Company Description

Based in Bainbridge Island, WA, Banzai (d/b/a Parabolic, Inc.) is a leading
enterprise SaaS video engagement platform that produces data-driven
marketing and sales solutions.
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Exchange: NasdagCM
52-week Range: 0.98 - 79.60
Shares Outstanding (million): 3.6
Market cap (Smillion): S4
EV (Smillion): $10
Debt (Smillion): S7
Cash (Smillion): S1
Avg. Daily Trading Vol. (Smillion): $1
Float (million shares): 3.5
Short Interest (million shares): 0.4
Dividend, annual (yield): S0 (NA%)
Revenues (USS$ million)
2026E  2026E 2027E  2027E
Cur. Ooid Cur. (o] [:]
Q1 Mar 2.7A 5.0E 3.2E
Q2 Jun 2.3A 2.8E 5.0E 3.4E
Q3 Sep 4.0E 3.8E 5.0E 4.8E
Q4 Dec 6.0E 4.3E 6.0E 5.6E
Total 15.0E 13.6E 21.0E 17.0E
EV/Revs 0.7x 0.5x
Earnings per Share (pro forma)
2026E 2026E 2027E  2027E
Cur. Ooid Cur. Ooid
Ql Mar (12)A (0.92)E (2.45)E
Q2 Jun (3.05)A (2.92)E (0.90)E (2.30)E
Q3Sep  (1.22)E (2.28)E  (0.89)E  (1.55)E
Q4 Dec (0.74)E  (1.99)E (0.66)E  (1.14)E
Total (8.53)E (15)E  (3.36)E  (7.38)E
P/E N/A N/A

*Reflects a 1:20 reverse stock split in May 2026.

Important Disclosures
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Consequently, investors should be aware that the firm
may have a conflict of interest that could affect the
objectivity of this report. Investors should consider
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investment decision.

For analyst certification and other important
disclosures, refer to the Disclosure Section, located
at the end of this report, beginning on page 24.
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OVERVIEW

e  Banzai(d/b/a Parabolic, Inc.) recently (on August 14) reported its fiscal Q2 2026 (ending June) results.

e  Revenue was $2.3 million (-30% y-0-y), compared to our estimates of $2.8 million and consensus of $3.5 million.

e  Proforma EPS was $(3.05), compared to our estimates of $(2.92) and consensus of $(5.76).

e  There was no Q2 guidance.

e The company did not provide 2026 guidance.

e  We are raising our 2026 estimates for revenue to $15 million, from $14 million, and for EPS to $(8.53) from $(14.54).
e  We are raising our 2027 estimates for revenue to $21 million, from $17 million, and for EPS to $(3.36) from $(7.38).

ADDITIONAL DETAILS

e Gross profit for the quarter was $1.8 million, compared with our estimate of $2.4 million.
e Gross margin for the quarter was 80%, versus our expectation of 85% and 83% last year.
e  Operating expenses were $6.2 million, versus our expectation of $6.3 million.

e  Operating loss was $4.4 million, versus our expectation of a loss of $3.9 million.

. Pro forma net loss was $5.0 million, versus our expectation of a loss of $4.4 million.

e  The company effected a 1-for-20 reverse stock split in May 2026.
e In August 2026, Banzai International, Inc. plans to change its corporate name to Parabolic Technologies, Inc., after its board
approved the proposal. The rebranding remains subject to shareholder approval at a forthcoming special meeting.

MAJOR ACQUISTIONS

In December 2024, the company announced that it will acquire OpenReel, a leading digital video creation platform. OpenReel enables
companies to rapidly create high-quality, branded video content. Under the terms of the agreement, the aggregate merger
consideration shall be a number of shares of Banzai Class A Common Stock, and/or Pre-Funded Warrants exercisable for shares of
Class A Common Stock in lieu thereof, equal to $19.6 million. The acquisition closed in December 2024.

In December 2024, the company announced that it will acquire Vidello, a technology provider of video hosting and marketing suite
solutions for businesses. The acquisition is expected to grow revenue by $6.5 million and increase EBITDA by $2.3 million for the
twelve-month period ended September 30, 2024 on a pro-forma basis. Banzai will pay up to an aggregate of $7 million in a mix of
cash equity to Vidello’s shareholders, subject to certain holdback amounts and future performance targets. The acquisition closed
February 2025.

In January 2025, the company announced that it will acquire Act-On Software Inc., an enterprise marketing automation platform
(MAP) provider. Act-On focuses on providing marketing software that enhances team efficiency and facilitates engagement with
customers and prospects across all communication channels. Under the terms of the agreement, the enterprise value for the merger
consideration of $53 million. The deal was expected to close around mid-2025, however the deal was terminated in June 2025 due
to market conditions.

In November 2025, the company acquired the assets of privately-held Superblocks, an Agentic Al platform for developing and hosting
launch-ready SEO-optimized websites. The Superblocks platform allows marketers to easily create and host websites, landing pages,
and simple web applications using conversational Al. Terms of the transaction were not disclosed.

In March 2026, the company reached an agreement to acquire assets of ConnectAndSell, Inc., an Al-powered sales enablement
platform serving B2B organizations across financial services, healthcare, technology, and other industries. The acquisition is expected
to increase Banzai’s annual revenue by approximately $15 million. The purchase price was $13 million. The deal closed in July 2026
(Q3 2026).

The company’s balance sheet had ~$1 million in cash and $7 million in debt, compared with ~$0 million in cash and $10 million in
debt at the end of March.

September 12, 2026 Ascendiant Capital Markets, LLC Page 2
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Exhibit 1: Banzai (d/b/a Parabolic, Inc.) Investment Summary

Banzai is the Al-Powered SaaSs Platform for Marketing

We develop Al-powered marketing and sales solutions that make our customers' lives 10x faster and
easier. Our products enable a robust customer base to target, engage, and measure both new and

existing customers more effectively.

OpenReel CreatesStudio

ConnectAndsell™

Superblocks Boost & Reach

EXECUTIVE SUMMARY
Investment Summary Highlights banzai
The Moment for MarTech Consolidation Recurring Revenue
The divergence between M&A volume and the growing Banzai's integrated platform capitalizes on economies of
number of marketing technology (“MarTech”) companies scale and complementary customer bases to maximize
presents an exciting consolidation opportunity. cross-selling opportunities.
$28B+ Total Addressable Market' Award-Winning Products
$28B+ total addressable market across the MarTech value Customers praise Banzai's award-winning products for their
chain driven by tailwinds of digital channels. user-friendly interfaces and powerful features.
Disciplined Acquisition Playbook 19 M&A Transactions Supported by Team
Banzai has established a clear acquisition strategy with The Management team has supported 19 M&A transactions
well-defined evaluation and success criteria. in the past decade as buyer, seller, or operator.

Source: Company reports.
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Exhibit 2: Banzai’s (d/b/a Parabolic, Inc.) Marketing Technology Opportunity

COMPANY OVERVIEW

Banzai’s Marketing Technology Opportunity{ banzai

Marketing Technology is a Huge & Fast
11,000+ MarTech SaaS companies present a major Growing Opportunity

opportunity for consolidation.!

| $28B TAM, growing by 11.8% CAGR from 2020 to 2026°
M&A down 50%+ In 2023, creating many attractive opportunities?
Banzai is building and acquiring mission-critical

MarKEting TEChn0|0gy solutions across three Banzal currently serves 3,000+ customers, presenting a great
functions. to create a family of Seam|e55|y opportunity for customer organic & inorganic expansion

integrated solutions for our customers.
Experienced team who has successfully executed on SaaS

strategy

\J

¢ © Q

Attract Engage Measure Integrate

Recurring revenue model, high profit margins, and significant
operating leverage combined with rapid growth

Source: Company reports.

Exhibit 3: Marketing Technology (MarTech) Market

Market Opportunity

MarTech Market Growth Drivers Global MarTech Market

S in Billions

o Increasing enterprise digital transformation
o Surging demand for personalized customer experiences
o Proliferation of automation and Al in marketing

o Vendor complexity creating consolidation demand

The Challenge: Enterprise marketers use an average of
120+ marketing tools, leading to disjointed customer
experiences and fragmented data. Banzai addresses this by
centralizing essential marketing tools on a single Al-
powered platform.

Source: Company reports.
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Exhibit 4: MarTech Consolidation Opportunities

MARKET OPPORTUNITY

Explosion in MarTech Vendors banzai
14000 — 13080
November 2023 —— Q)
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10000 — : 7,258% growth
p over 12 years [
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15 350 ¥ g & & o 8 5 &
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
MARKET OPPORTUNITY
Buyer’s Market for MarTech Industry Consolidation banzai

Substantial multiple arbitrage opportunity from private to public market valuations.

i

Public MarTech Comps!
E/V Sales (NTM) = 7.9x
Price / Earnings (NTM) = 37.5x

o 92 Opportunities Evaluated
o 23 Opportunities in Pipeline
o 2 Active LOIs

Source: Company reports.
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Exhibit 5: Banzai’s (d/b/a Parabolic, Inc.) Corporate Overview

Corporate Overview

Banzai develops essential marketing solutions for companies that want to
grow faster, offering seamless integrations that increase customer value out of
the box. We are consolidating mission-critical, sub-scale MarTech products
within three key themes: Acquisition, Engagement, and Analytics, and drive
growth with our secret sauce: customer expansion through cross-sales.

CUSTOMER SOLUTION

The Data-Driven Marketing Technology Platform banzai

Banzai is building a platform of mission critical marketing solutions that seamlessly integrate out of the box.

O ,E‘l’

% 0 = banzai —z- 7 -

3
o

Source: Company reports.
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Exhibit 6: Banzai (d/b/a Parabolic, Inc.) MarTech Product Overview

Banzai: The Al Revenue Platform

Marketing technology revolves around solving four key problems: attracting leads, engaging them through content, gathering
and enriching data to drive business intelligence, and measuring results to improve operations.

Adince
Tarcalng

Promoton Contsed
& Shovlrg Dtrousion
Attract Engage
Identifying & Altracting the Engaging & Converting Leads
Right Leads to Customers

each

Intelligence

Trusting & Accessing
Unifled Data

Tracking
Making Better & Faster
Business Decisions

Source: Company reports.
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Exhibit 7: Banzai’s (d/b/a Parabolic, Inc.) MarTech Products

Tools for
Marketers Who

Love Data

Create webinars, virtual events, and engaging
experiences that deliver deep analytics, and
actionable insights.

Real World Results from Marketers Like You

60% 3X 15% <30m

Conversion Webinar Increased First Event
Rate Conversions Attendance Rate Set Up

Nutshell Case Study Tinuiti Case Study TeamGantt Case Qvalia Case Study
Study

Source: Company report.
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PARA: Banzai International, Inc.

Exhibit 8: Demio

0, Demio

Prove Webinar Success

Create engaging on-demand and live video

experiences with webinar analytics that unlock DEZEED ieac
insights a

n Invite audience ) e

P Book ademo
=) participation ¢ gtztfkwnh el EEEL @ . N
Y Demio
_Tum engageme_ﬂt u Make your brand D
into data analytics -— memorable ‘

Identify who was
most focused

o

COMPANY OVERVIEW

Demio - The Top Webinar Platform for Marketers'

03:35:00

(O Attended Focused
64 Attended
Focused: 32
'
o % —¢
o |

Avg. Time Focused
13m 45s

10 Al

Avg. Time Attended

24m

Sesslon Duration

34m

B Export CSV of Participants

Source: Company reports.

What is Your Favorite

Demio Feature?

Automated

Analytics/Metrics

Customer Avatar Worksheet

¥ 122 Downloads

]
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Exhibit 9: Boost

M Boost

0

Expand Audience Reach &
Event Registrations

A\ Boost
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Source: Company reports.
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Exhibit 10: Reach

# Virtual Event Registrants

Qualified Butts in Seats at
Your Event

Amy Knight | Registered |

Senior VP of Communications

ceorgetall 44 Field Event Registrants

CMO

anae

Because identifying your target audience is easy, . 6 Ashley Levesque
Regional Fiel VP of Marketing
but reaching them is hard.
Senior Mana it NIGONINS

Leverage Reach's Target and invite the Natalie Bens 6 George Hall [ Rogictarcs |
rp Audience Al to © right people for your ‘ﬁ Head of Mark M0
#J  access your ideal field and virtual B

audience events '\2’}.??1?thersl\tte g -Z‘:ru'ar:: F?ﬁmmem =

e L @ oo
* channel outreach

campaign done for ” ’

you ‘

,502 Others Attending
View Al
COMPANY OVERVIEW
Reach - Demand Generation on Autopilot banzai
$1M Revenue © tetuma
379M 75% Increased Registrations @ Regitistion RO —.
Contact Database ThoughtSpot Case Study’ B rondens
s [ o
“ s prE

Fucaton Marutactuneg m
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Source: Company report.
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Exhibit 11: Launches Curate (on October 31, 2024)

Banzai Launches Curate: A Groundbreaking Al-Driven Newsletter Solution

October 31, 2024
OpenAl-Powered Curate Automatically Writes and Publishes Newsletters, and Grows Subscribers

SEATTLE, Oct. 31, 2024 (GLOBE NEWSWIRE) -- Banzai International _Inc, (NASDAQ: BNZI) (“Banzai” or the “Company”), a leading marketing
technology company that provides essential marketing and sales solutions, today announced the launch of Curate, an Al-powered newsletter platform
designed to streamline content creation and audience engagement for organizations of all sizes.

Traditional newsletters require multiple professionals to write, edit, publish, and market. Leveraging OpenAl's GPT-4o, Curate automates the
newsletter creation process by writing relevant, branded articles that resonate with target audiences. Curate then publishes content to a branded
website and lets users set up daily or weekly updates, keeping their audience engaged with minimal effort and maximum impact.

“Newsletters are a key engagement tool for businesses to keep their brand top-of-mind with their customers and leads, but they currently require
significant time and money to create,” said Joe Davy, Founder and CEOQ of Banzai. “Our goal with Curate is to pull down the cost and effort for our
customers to create high-quality newsletters by 90%."

Curate helps marketers achieve their goals including email subscribers, SEO, and leads. It includes analytics and reporting, and is fully brandable and
customizable.

Curate integrates with Banzai's Reach product to deliver new subscribers through effective email marketing campaigns.

Pricing Webinars & Events Login Book a Demo
urate

The Al-newsletter ——
that writes and = =
grows itself

Curate is the solution for busy professionals and
brands who want to grow their audience

L

effortlessly. Save hours on content creation, enjoy
tailored newsletters, and watch your brand

flourish.
Why Choose Curate?
-
Grow Your Brand, Effortlessly Perfectly Branded Newsletters
You don't need to spend time managing or writing Curate seamlessly integrates your brand's voice,
content. Curate automatically builds and sends colors, and logo, creating a cohesive look and feel
engaging newsletters that connect with your that aligns with your unique style.
audience, driving daily or weekly growth.
How It Works

Choose the news feeds and topics that Our Al selects only the most compelling Actively promote your newsletter to
are most relevant to your audience’s articles, custom-built for your your ideal audience, ensuring your

interests. audience's preferences, in a daily or subscriber list grows every day.
weekly format.

Source: Company report.
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Exhibit 12: Banzai’s (d/b/a Parabolic, Inc.) Customers

Banzai's Growing Customer Family

#4 AUTODESK IEEEE mm ﬁ*» ?¢|I1I|Colmell
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Eleuﬂgéfteh' ﬁ h‘ Adobe SUb)B'a'ﬁE” Y SCIENTIFIC
et

® .'ﬁ. _GG‘ . 2
SSage finuiti ™ [GEORN,  @aiven INRAM:

Ca;;ﬂa}( ne L'“' Bristol Myers Squibb loanDepot tkww

THE KNQT WaRLEWIDI

FUIEILM E (X)) Delphiy %@
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UNI%E[E{;-IUE;‘ o Servicennw. & NewYork Blood Center  charlie =11 HewlettPackard
Enterprise

Source: Company report.
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Exhibit 13: Recent Acquisitions

Combining Three Leading Video MarTech Assets

>

OpenReel Demio Vidello
Video Capture, Creation, and Editing Powerful Live and Automated Webinars 3D Video Creation and Marketing

Banzai Video

A Powerful Video Marketing Platform

2024 Revenue $16.7M (Pro-Forma, Consolidated)’
2023 Banzai Standalone Revenue of $4.6M
267% Pro-Forma Growth from Acquisitions

Meet Vidello Meet OpenReel

Easily create, host, and market Rapidly capture, create, and edit
Pixar-style 3D videos. branded video for enterprises.

Pre-built templates and styles to

1,000+ pre-built characters, scenes, ensure brand continuity.

and other assets.
_ _ Remote video capture from any device,
Used for ads, social posts, explainers, including mobile.
and more.
Al-powered video editing through live
85,000+ customers own CreateStudio, transcripts.
driving $6.1M in CY 2024 revenue.

. . 650+ enterprise customers with $6.3M in
Vidello Family of Products total 2025 r%venue. £

: v *‘; ': loan>epot  /\ AUTODESK.

Source: Company report.
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Exhibit 14: Superblocks Acquisition (November 2025)

Introducing Superblocks

The Al Agent for Marketers to Build and Launch Websites, Event Sites, Landing Pages, and More...

Now with Agent Mode

What would you like to build?

Turn a single idea, into a launch ready SEO-optimized application with
hosting.

# Import from Figma

ke a chat application

Banzai Acquires Al Web Development and Hosting Platform Superblocks

November 10, 2025
Adds Al Agent for Building and Hosting Websites and Landing Pages to Banzai’s Growing Product Suite

SEATTLE, Nov. 10, 2025 (GLOBE NEWSWIRE) -- Banzai International Inc. (NASDAQ: BNZI) (‘Banzai” or the “Company’), a leading marketing
technology company that provides essential marketing and sales solutions, today announced it has acquired the assets of privately-held Superblocks,
an Agentic Al platform for developing and hosting launch-ready SEQ-optimized websites. The acquisition closed on November 7, 2025. Terms of the
fransaction were not disclosed.

The Superblocks platform allows marketers to easily create and host websites, landing pages, and simple web applications using conversational Al.
Features include Al agent mode, design import from Figma or other visual mockups, and built-in hosting for targeted landing pages, e-commerce
stores, blogs, chat apps, and portfolio sites. Using the platform’s Al Agent, users can describe what they want in natural language, and the Al agent
then generates the user interface, functionality and deployment setup with modern frameworks like React, Vue, or Angular. Websites built with
Superblocks are SEQ optimized with built with search-engine best practices.

“This acquisition advances Banzai's vision of building the Al platform for marketing. Building well designed, functional landing pages and websites

have traditionally required teams to use rigid template-based site builders or possess extensive web development experience. Superblocks’ Al agent
builds beautiful, brand compliant web assets quickly for businesses, marketers and creators,” said Joe Davy, Founder and CEQ of Banzai.
“Superblocks adds to our growing Al powered SaaS platform of solutions that make our customers’ lives 10x faster and easier. We believe

Superblocks will become a powerful new Al tool for our customers.

Source: Company report.
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Exhibit 15: Completes Acquisition of ConnectAndSell (July 2026)

Banzai Completes Acquisition of ConnectAndSell, Doubling Annual Revenue at 86% Gross
Margin

July 6, 2026
Acquisition Adds Leading Al Sales Acceleration Platform Serving Approximately 250 B2B Organizations Across Financial
Services, Healthcare, and Technology Industries

SEATTLE, July 06, 2026 (GLOBE NEWSWIRE) -- Banzai International_Inc, (Nasdaq: BNZI) (‘Banzai’ or the “Company”), a leading Al marketing
technology company that provides essential marketing and sales solutions, today announced that it has completed its '
acguisition of substantially all assets of ConnectAndSell Inc, (“ConnectAndSell”), an Al sales acceleration platform, effective July 2, 2026.

ConnectAndSell serves approximately 250 B2B organizations such as Intuit, RingCentral, Truckstop, and SAP across financial services, healthcare,
technology, and other industries. ConnectAndSell's FY 2025 revenue was $14.7 million, with a gross margin of 86%, and an average revenue per
customer of approximately $59,000.

ConnectAndSell's Al sales acceleration platform facilitates 4.8 million live customer conversations annually, improving seller productivity and allowing
sales teams to spend more time in live conversations with qualified decision-makers. ConnectAndSell estimates customers leveraging their platform
generate $17.8 hillion in annual sales pipeline value. The acquisition brings a powerful sales acceleration platform into Banzai's portfolio, extending
the Company's reach across more of the customer revenue journey.

Banzai believes the addition of ConnectAndSell strengthens its position as a provider of integrated marketing and sales technology solutions while
creating meaningful cross-sell opportunities across the combined company's customer base. The transaction also furthers Banzai's strategy of
building a powerful platform of revenue-generating software solutions.

The majority of ConnectAndSell’s thirty-eight team members will join Banzai as part of the transaction, bringing their substantial Al experience to
Banzai. Banzai expects to recognize additional financial synergies through cost consolidation by the end of FY 2026.

“ConnectAndSell solves the hardest problem in B2B sales: getting decision-makers into live conversations,” said Joe Davy, Founder and CEO of
Banzai. “It's a category-defining product with enterprise customers, exceptional margins, and a team that's been doing applied Al since before it was
fashionable. The ConnectAndSell platform is a great example of beneficial Al making people more effective. We're thrilled to bring them into Banzai.”

Financial and Strategic Benefits

e Expands Platform Capabilities: The acquisition adds sales acceleration functionality to Banzai's portfolio, broadening its
reach across the go-to-market workflow.

¢ Enhances Revenue Generation Offering: ConnectAndSell extends Banzai's ability to support customers from audience
engagement and demand generation through sales execution and conversion.

e Creates Cross-Sell Opportunities: Banzai sees the potential to introduce ConnectAndSell's capabilities to its existing
customer base while also expanding Banzai's broader offerings to ConnectAndSell customers.

¢ Revenue and Cash Flow Improvement: On a pro forma combined basis, the acquisition increases Banzai's FY 2025
revenue by $14.7M. Banzai expects to recognize financial synergies by the end of FY 2026 which the Company expects to
meaningfully contribute to its profitability and cash flow in FY 2027.

Jonti McLaren, President of ConnectAndSell, added, “ConnectAndSell has built something truly differentiated, and Banzai is the right home to take it
further. As part of Banzai's Al-powered product family, we can deliver even more value to the sales teams who rely on us every day to deliver millions
of conversations and billions of dollars of sales pipeline for their businesses.”

Source: Company report.
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Exhibit 16: Q2 2026 Financial Update and Recent Highlights (as of August 14, 2026)

Parabolic Reports Second Quarter 2026 Financial Results

August 14, 2026

Cost Reducfions Contribute to $3.4M Increase fo Net Income from Q1 2026; Company Acguires ConnectAndSell, Expected to Increase FY2026
Revenue to $17M and FY2027 Revenue to $26M

Management to Host Second Quarter 2026 Results Conference Call Today, Friday, August 14, 2026 at 4.30 p.m. Eastern Time

SEATTLE, Aug. 14, 2026 (GLOBE NEWSWIRE) — Banzai International, Inc. (NASDAQ: PARA) (d/b/a “Parabolic” or the “*Company”), a leading
Al-powered agentic applications technology company, today reported financial results for the second quarter ended June 30, 2026.

Second Quarter 2026 and Subsequent Key Financial & Operaticnal Highlights
B Company expands vision to Agentic Applications for enterprise with Parabolic rebrand
m Net Loss for Q2 2026 was $5.0 million, compared to Q1 2026 Net Loss of $8.4 million.
B The Company achieved net dollar retention in its core customer base of 91% in Q2 2026, an all-time high.

m Revenue of $2.3 million for Q2 2026, which represented a decrease of $0.4 million from Q1 2026, due to one-time
non-recurring revenue in Q1 2026.

m Gross profit of $1.8 million for Q2 2026, a decrease of $0.4 million compared to Q1 2026. Gross margin was 80.2% for Q2
2026 compared to 80.7% in Q1 2026.

m Q2 2026 Adjusted EBITDA Loss improved to $1.7 million, compared to an Adjusted EBITDA Loss of $1.9 million in Q1
2026.

m Reduced net debt by $3.8 million compared to December 31, 2025, bringing net debt to an all-time low.

m Stockholder's Equity increased to an all-time high of $12.2 million as of June 30, 2026; converted $7.0 million of debt to
equity and raised an additional $8.1 million of equity since December 31, 2025.

B Customer base includes over 150,000 total customers who have purchased or subscribed to Parabolic products.

B Closed the acquisition of the assets of ConnectAndSell, expected to increase annual revenue and expand Al Platform
capabilities beginning in third quarter 2026.

“Our proposed name change to Parabolic represents more than a new brand. This change reflects where we believe the future of software is headed,
and the path to strategic growth through investment in high potential businesses. Our continued aim is to build a business that delivers profitable
growth both organically and strategically. For example, the recently announced acquisition of ConnectAndSell, an Al sales acceleration platform, will
begin contributing to company results in the third quarter of this year and will transform the scale of our business in 2H 2026 and FY 2027 when we

estimate 2027 revenue growth of 50% year-over-year.

“ConnectAndSell serves approximately 250 B2B organizations such as Intuit, RingCentral, Truckstop, and SAP across financial services, healthcare,
technology, and other industries. ConnectAndSell's FY 2025 revenue was $14.7 million, with a gross margin of 86%, and an average revenue per
customer of approximately $59,000.

“| am pleased to report the second quarter operating losses have decreased primarily from executing on the cost management plan that we
announced in May. Additionally, | am pleased that Parabolic's management is making further cost reductions, which we expect will meaningfully
reduce operating expenses within this calendar year.

“Overall, our revenue trend was influenced by one-time non-recurring revenue recognized in Q1 2026. We saw many bright spots including all-time
high NRR in and growing bookings in our enterprise segment, consistently high gross margin, and meaningful decreases in operating expenses as a
result of the management actions announced in May. Additionally, we are seeing improvements in leading indicators within the sales pipeline and
strong customer retention statistics,” said Joe Davy, Founder and CEO of Parabolic.

“During the quarter, we strengthened our balance sheet by retiring debt totaling $4.5 million through cash payments and share conversions and
improving Stockholder's Equity by $4.1 million.
“Looking ahead, we have announced a rebranding and have aligned our business units to align leadership and go-to-market execution with our

evolved vision. The Company's cperations are now organized into three business units: ConnectAndSell, the Company's Al sales acceleration
platform, Banzai, our enterprise video business, and CreateStudio, our Al-powered video content creation platform. These business units are

supported by a cost-efficient shared service function.

“We also maintain an active pipeline of potential acquisition opportunities across key industries where we have strong sector experience and can
leverage our Al platform and experience to add value and strategic operational acceleration. The recent acquisition of ConnectAndSell is a
demonsiration of a successful execution of our sirategic growth goal,” concluded Davy.

Source: Company report.
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Exhibit 17: 2025 & Subsequent Highlights (as of March 2026)
2025 & Subsequent Highlights

Financials & Customer Acquisitions

- 2025 Revenue of $12.2 Million, up 169% from 2024. + ConnectAndSell: Executed letter of intent to acquire
certain assets of ConnectandSell, a profitable Al-
powered sales acceleration platform, expected to
more than double revenue.?

+ 2025 Net Loss improved by $9 million compared to FY
2024.

+  Stockholders' equity increased $10.8 million to $8.1M SuperBlocks: Acquired the assets of privately-held
as of December 31, 2025 Superblocks, an Agentic Al platform for developing

- Customer base of over 150,000 total customers who and hosting launch-ready SEO-optimized websites.
have purchased or subscribed to Banzai products.

Strategic & People

Secured $11.0 million debt facility to support
acquisitions and ongoing operations

Institutional investor increased direct equity stake to
18.7% via warrant exercise

Appointed Dean Ditto as CFO and Michael Kurtzman
as CRO, strengthening leadership team

Source: Company report.

Exhibit 18: Acquisition Strategy

Acquisition Strategy

Acquisition Framework Recent Track Record

OpenReel
Dec 2024

*  Customer alignment with enterprise & mid-market profile

*  Profitability or clear path to profitability Vidello

*  Strategicfitacross Attract, Engage, Convert, Measure

*  Aland data moat potential

Superblocks
*  Reasonable valuation and deal structure Nov 2025
*  Active M&A pipeline with additional opportunities under
evaluation ConnectAndSell’

Estimated Pro Forma Combined Revenue: ~$27 million?

Source: Company report.
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Exhibit 19: Investment Summary (as of March 2026)

Closing Summary

Strong Revenue Growth Expanding Margins

Balance Sheet Improvement Transformative M&A

Massive Customer Base Positioned for 2026

We are focused on generating sustainable value for our shareholders through disciplined
growth, strategic acquisitions, and operational excellence.

Source: Company report.

Exhibit 20: 2026 Strategic Priorities
2026 Strategic Priorities

Strengthen the Balance Sheet

Execute Strategic Acquisitions

Accelerate Organic Growth

Invest in Al & Product Innovation

Build the Senior Team

Source: Company report.
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Exhibit 21: Banzai International, Inc. (d/b/a Parabolic, Inc.) Stock Price (5-years since IPO in December 2020)

5 PARAINCM * DL *» Weekly * O H L c

TN N T N N [ [ SO [ NI [N (STR—— ikx 1.00
qm F i 8D | 098
1D 5D 1M 3M 6M YTD 1Y 5Y MAX Splits & Divs ~ Linear Auto

*Reflects a 1:20 reverse stock split in May 2026.

*Reflects a 1:10 reverse stock split in July 2025.

*Reflects a 1:50 reverse stock split in September 2024.

Source: https://www.nasdag.com/, Chart IQ, EDGAR ONLINE.
Exhibit 22: Consensus Expectations (as of August 14, 2026)
Revenue (mils) EPS
2026E 2027E 2026E 2027E

Q1 Mar $2.7A Q1 Mar $(11.69)A

Q2 Jun $3.5E Q2 Jun $(5.76)E

Q3 Sep $4.1E Q3 Sep $(6.14)E

Q4 Dec Q4 Dec

Total $15.2E $17.0E Total $(24.77)E $(7.38)E

*Quarterly estimates may not add to annual estimates due to variations in contributing estimates and rounding.
*Reflects a 1:20 reverse stock split in May 2026.

Source: Company report, LSEG, and Ascendiant Capital Markets estimates
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FINANCIAL MODEL

Banzai International, Inc. (d/b/a Parabolic, Inc.)

Income Statement ($ mils) Mar-24  Jun-24  Sep-24 Dec-24| 2024 |Mar-25 Jun-25 Sep-25 Dec-25| 2025 | Mar-26 Jun-26 Sep-26 Dec-26[ 2026 |Mar-27 Jun-27 Sep-27 Dec-27| 2027
Fiscal Year End: December 31| Q1A Q2A Q3A Q4A | FY-A | Q1A Q2A Q3A Q4A | FY-A| QIA Q2A Q3E Q4E | FY-E | QIE  Q2E Q3E Q4E | FY-E
Total Revenue 11 11 11 13 4.5 3.4 3.3 2.8 2.7 12.2 2.7 2.3 4.0 6.0 15.0 5.0 5.0 5.0 6.0 21.0
Cost of Revenues 0.4 03 03 04 14| 06 06 05 05 2.2 05 0.5 0.8 11 28 0.7 08 08 0.9 3.2
Gross Profit 0.7 0.7 0.7 0.9 31 2.8 27 23 2.2 10.0 2.2 18 3.2 4.9 12.2 4.2 4.3 4.3 51 17.9
General & administrative 4.3 4.3 3.5 4.4 16.5 7.4 7.1 6.5 6.3 27.3 7.7 5.9 7.0 7.0 27.6 7.0 7.0 7.0 7.0 28.0
Depreciation & amortization 0.0 0.0 0.0 0.0 0.0 0.2 0.3 0.3 0.3 1.2 0.3 0.3 0.3 0.3 1.2 0.3 0.3 0.3 0.3 12
Restructuring and other 0.0 0.0 0.0 0.0
Total operating expenses 4.3 4.3 3.5 4.4 16.6 7.7 7.4 6.8 6.6 28.4 8.0 6.2 7.3 7.3 28.8 7.3 7.3 7.3 7.3 29.2
Operating income (loss) (3.6) (3.6) (2.8) (3.5)| (185) (4.9 (4.7 (4.4) (4.4)| (18.5) (5.8) (4.4) (4.1) (2.4)| (16.6) 3.1 3.1 (3.0) (2.2)] (11.3)
Interest income (expense) (1.0) (0.8) 1) (02| @0 (04 (05 04 @l @4 ©2 (03 (03 (©3| @@€2 (03 (03 (03 (03 (13
Other income (expense, 0.1 0.2 11.6 3.3 14.6 17 2.8 0.8 0.3 1.6, 2.5 0.3 0.0 0.0 2.8 0.0 0.0 0.0 0.0 0.0
Income before income taxes (4.5) 4.2) (15.4) (7.0)| (31.1)| (3.6) (8.0) (5.617) (5.2)| (22.4)] (85) (5.0) (4.4) (2.7)| (206) (3.4) (3.4) (34) (25| (127
Income taxes 0.0 0.0 0.0 0.0 0.0 0.1 0.2 0.3 0.1 0.1 0.1 0.1 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0
Net income (loss) (4.5) (4.2) (15.4) (7.0)] (3L1)| (3.6) (7.8) (5.9 (52| (225 (84 (0 (@4 @7 05| (34 (34 (34 (25| (127
Nonrecurring/noncash adjustments 14.0 5.6 19.5 1.9 6.3 8.2 0.0 0.0
Net income (pro forma) (4.5) (4.2) 15 (14| @aie| @7n @5 (5.9 (52| (143 (84 (5.0 (@4 @7 05| (34 (34 (34 (25| (127)
EBITDA (1.5) (1.8) @5 @7)| (5] @7 (@5 2.4) (16) (7.3 (@9 (@6 (26) (09| (7.0 @6 (1.6) (1.6) (0.7)| (5.4
Shares, Basic 0.0 0.0 0.0 0.1 0.0 0.1 0.1 0.2 0.4 0.2 0.7 16 3.6 3.7 2.4 3.7 3.8 3.8 3.9 3.8
Shares, Diluted 0.0 0.0 0.0 0.1 0.0 0.1 0.1 0.2 0.4 0.2 0.7 16 3.6 3.7 2.4 3.7 3.8 3.8 3.9 3.8
EPS Basic (pro forma) ($2,593)  ($1,537) (392) ($21)| ($519)| ($15) ($16) ($33) ($14)| ($76)|($11.69) ($3.05) ($1.22) ($0.74)| ($8.53)| ($0.92) ($0.90) ($0.89) ($0.66)| ($3.36)
EPS Diluted (pro forma) ($2,593)  ($1,537) ($92)  ($21)| ($519)| ($15) ($16) ($33) ($14)| ($76)|($11.69) ($3.05) ($1.22) ($0.74)| ($8.53)| ($0.92) ($0.90) ($0.89) ($0.66)| ($3.36)
Margins
Gross margin 65% 69% 69% 71% 69%| 82% 83% 82% 81% 82% 81% 80% 81% 82% 81% 85% 85% 85% 85% 85%
General & administrative 399% 404% 325% 339%| 365%| 220% 218% 227% 235%| 224%| 284% 260% 175% 116%| 184%| 140% 140% 140% 116%| 133%
Operating margin -335% -335% -257% -269%| -297%| -145% -144% -156% -165%)| -152%| -214% -193% -101% -39%| -111%| -61% -61% -61% -36%| -54%
Tax rate, GAAP 0% 0% 0% 0% 0% -2% 3% -5% 1% 0% 1% 2% 0% 0% 1% 0% 0% 0% 0% 0%
Net margin -417% -390% -1426% -540%| -687%| -108% -239% -207% -193%| -185%| -312% -218% -109%  -45%| -137%| -68% -68% -67%  -42% -60%
YIY % change
Total Revenue -8% -10% -3%  20% -1%| 213% 205% 163% 106%| 169%| -20%  -30% 41%  125% 23%| 85% 120% 25% 0% 40%
Gross margin -9% -9% -3%  20% 0%| 297% 267% 213% 134%| 221%| -22%  -33% 40%  128% 22%| 95% 133%  31% 4% 47%
General & administrative 36% 47% 24% 11%! 28% 73%  65% 84%  42% 65% 3% -17% 8% 11%] 1% -8% 19% 0% 0% 2%
Operating income (loss) 50% 69% 34% 9% 37%| 36% 31% 60%  26% 37% 18% 1% -8% -46%| -10%| -47% -30% -25% -8%| -32%
Net income (loss) 20% 19% 1870% 10%| 116%| -19% 87% -62% -26%| -28%| 131% @ -36% -25% -48% -9%| -60% -32% -23% -7%|  -38%
EPS Diluted (pro forma) -56% -72% -90% -100% -98%| -99% -99% -64% -31%| -85% -20% -80% -96%  -95% -89%| -92% -70% -27% -12% -61%
Reflects a 1:50 reverse stock split in September 2024 Reflects a 1:10 reverse stock split in July 2025 Reflects a 1:20 reverse stock splitin May 2026

Source: Company reports and Ascendiant Capital Markets estimates.
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Banzai International, Inc. (d/b/a Parabolic, Inc.)

Balance Sheet ($ mils) Mar-24 Jun-24 Sep-24 Dec-24 | Mar-25 Jun-25 Sep-25 Dec-25|Mar-26 Jun-26 Sep-26 Dec-26 | Mar-27 Jun-27 Sep-27 Dec-27
Fiscal Year End: December 31 QIA Q2A Q3A Q4A | QIA Q2A Q3A Q4A | QIA Q2A Q3E  Q4E | QIE Q2  Q3E  Q4E
Assets
Cash and cash equivalents 1.0 0.5 4.3 11 0.8 2.3 0.9 0.3 0.1 0.6 21 4.8 (2.1) 4.2) (6.3) (6.0)
Short term investments 0.0 0.0 0.0 0.0 0.0 0.0
Accounts receivable, net 0.0 0.0 0.0 0.9 1.0 0.8 0.8 0.7 0.7 0.4 0.9 1.3 1.1 1.1 1.1 1.3
Deferred contract acquisition costs, current 0.0 0.0 0.0 0.0 0.0 0.0
Deferred income taxes 0.0 0.0 0.0 0.0 0.0 0.0
Prepaid expenses and other 11 11 0.8 0.6 0.8 0.8 0.6 0.4 0.9 0.8 13 2.0 17 17 17 2.0
Total current assets 2.1 1.6 5.1 2.7 26 38 2.3 1.413 1.7 1.8 43 8.1 0.6 (1.5 (3.6) (27
Property and equipment, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.2) (0.2) (0.3) (0.4) (0.5) (0.6)
Leases 0.1 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0
Intangibles, net 2.2 2.2 2.2 229 30.9 30.6 30.3 30.0 29.7 294 29.4 29.4 29.4 29.4 29.4 29.4
Deferred income tax 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0
Deferred offering costs 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.1 0.1 01 0.1 0.1 0.3 0.1 01 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total assets 4.4 3.8 7.3 25.7 33.7 347 33.0 31.6 315 313 33.6 37.4 29.8 27.6 25.4 26.1

Liabilities and stockholders’ equity

Accounts payable 8.3 9.4 10.0 7.8 2.8 3.1 2.0 25 3.0 2.5 4.4 6.5 5.4 5.4 5.4 6.5
Accrued expenses 3.9 4.3 3.8 3.9 4.0 4.4 4.0 4.4 4.1 3.5 6.1 9.2 5.0 5.0 5.0 6.0
Deferred revenue 1.2 1.3 1.2 3.9 4.4 4.1 3.7 3.6 3.5 3.1 3.1 3.1 3.1 3.1 3.1 3.1
Deferred income tax 0.0 0.0 0.0 0.0 0.0 0.0
Leases 0.2 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Warrant liabilities 0.7 0.3 0.2 0.0 0.0 0.4 0.9 0.3 1.3 1.7 1.7 1.7 1.7 1.7 1.7 1.7
Other 4.1 4.1 4.2 0.2 2.2 2.5 1.0 1.0 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Short term debt 16.8 161 107 124 157 158 144 106 9.8 6.7 6.7 6.7 6.7 6.7 6.7 6.7
Total current liabilities 35.2 35.6 30.1 28.3 29.3  30.2 26.0 22.4 22.2 18.0 22.6 27.8 225 225 225 24.6
Deferred income taxes 0.0 13 11 1.4 1.1 1.0 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Leases 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Deferred revenue 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Warrant liabilities 0.0 0.0 0.0 0.0 0.0 0.0
Other long term liabilities 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0
Long term debt 0.0 0.0 0.0 0.0 0.0 0.0
Total other liabilities 0.1 0.1 0.1 0.2 1.5 1.3 1.5 1.2 1.2 1.1 1.1 1.1 1.1 1.1 1.1 1.1
Preferred stock 0.0 0.0 0.0 0.0 0.0 0.0
Common stock 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.2 2.3 35 4.7 5.9 7.0
Additional paid-in capital 20.4 23.6 47.6 75.5 849 929 1013 1089 | 117.3 126.4 126.4 126.4 | 1264 1264 1264 126.4
Retained earnings (51.3) (55.4) (70.4) (78.3)| (81.9) (89.7) (95.7) (100.8)| (109.2) (114.2) (118.5) (121.2)| (124.6) (128.0) (131.4) (133.9)
Other 1.0 1.0 1.0 1.0 1.0 1.0
Accumulated other comprehensive income (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1) (0.1)
Total stockholders’ equity (30.8) (31.8) (22.8) (2.8) 2.9 3.2 5.4 8.1 8.1 122 10.0 8.5 6.2 4.0 1.8 0.5
Total stockholders’ equity and liabill 4.4 3.8 7.3 25.7 33.7 347 33.0 31.6 315 313 33.6 37.4 29.8 27.6 25.4 26.1

Balance Sheet Drivers

Mar-24 Jun-24 Sep-24 Dec-24 | Mar-25 Jun-25 Sep-25 Dec-25|Mar-26 Jun-26 Sep-26 Dec-26 | Mar-27 Jun-27 Sep-27 Dec-27
Q1A Q2A Q3A Q4A Q1A Q2A Q3A Q4A | Q1A Q2A  Q3E Q4E Q1E Q2E Q3E Q4E
Prepaid as % of total rev 99% 101% 70% 50% 25% 23% 21% 17% 32% 33% 33% 33% 33% 33% 33% 33%
AIP as % of total rev 772%  883%  927%  599% 84% 95% 71% 93% | 110% 108% 108%  108% | 108%  108%  108%  108%
Accrued exp related as % of total rev 358%  399%  352%  299% 119% 135% 140% 163% | 151% 153% 153%  153% | 100%  100%  100%  100%
Activity Ratios

A/R Days Sales Outstanding 3 2 3 65 27 22 25 24 22 16 20 20 20 20 20 20
Book & Cash Value (per share)

Book Value per Share (diluted) -$40.06| $24.58 $33.05 $30.30 $22.38| $11.25 $7.52 $2.78 $2.32| $2.60 $1.09 $0.49 $0.12

Cash per Share (diluted) $591.70 $174.13 $269.60 $15.76| $6.52 $23.59 $4.74 $0.72| $0.19 $0.40 $0.57 $1.31| -$0.89 -$1.15 -$1.69 -$1.59

Net cash per Share (diluted) -$124.83 -$75.24 -$28.64|-$13.47 -$3.74 -$1.30 -$0.54| -$3.70 -$2.96 -$3.48 -$3.36
Source: Company reports and Ascendiant Capital Markets estimates
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Banzai International, Inc. (d/b/a Parabolic, Inc.)

PARA: Banzai International, Inc.

Cash Flow Statement ($ mils) Mar-24 Jun-24 Sep-24 Dec-24 | 2024 |Mar-25 Jun-25 Sep-25 Dec-25[ 2025 |Mar-26 Jun-26 Sep-26 Dec-26 | 2026 | Mar-27 Jun-27 Sep-27 Dec-27 | 2027
Fiscal Year End: December 31 QIA Q2A Q3A Q4A | FY-A | Q1A Q2A Q3A Q4A | FY-A | QIA Q2A Q3E Q4E | FY-E | QIE Q2E  Q3E  Q4E | FY-E
Cash flow from operating activities
Net income (45 (42) (85 (144)| (315 (36) (7.8) (6.0) (5.0) (225 (84 (500 (44) (27)| (20.5) (34) (34 (34 (25| 127
Depreciation 0.0 0.0 0.0 0.0 0.0 0.2 0.3 0.3 0.3 12 0.3 0.3 0.1 0.1 0.8 0.1 0.1 0.1 0.1 0.4
Amortization 0.0 0.0 0.0 0.0 0.1 0.0 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 0.0
Debt related amortization exper 0.6 1.0 (0.0) 1.3 2.9 0.4 0.9 0.8 0.8 2.8 0.2 0.3 0.5 0.0
Stock comp 0.3 0.5 (0.2) 0.7 14 0.6 1.2 1.0 0.9 37 13 12 1.2 12 4.8 12 1.2 12 12 4.7
Deferred income taxes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Change in fair value of warrant| 0.0 (0.3) (0.1) 12.0 11.7 0.3 0.2 (0.1) 3.8 4.2 0.3 (0.8) (0.5) 0.0
Lease 02 02 0.0 0.0 0.0 (0.0 0.0 0.0 0.0
AR reserve (0.0) 0.0 0.0 0.0 00| (00) 0.1 00 (0.1) 00| (0.0) (0.0 (0.0) 0.0
Writedowns and impairments 0.4 (0.2) 25 2.7 3.0 1.6 (4.6) 0.0 1.6 14 3.0 0.0
Other gains/losses (0.2) (0.2) 0.4 1.2 1.2 (1.9) (2.6) (1.0) (5.5) 0.0 (0.8) (0.7) 0.0
Other 0.0 (1.0) 1.6 0.6 0.0 0.0
Changes in operating assets and liabilities:
Accounts receivable 0.1 0.0 (0.0) (0.1) 0.0 (0.1) 0.2 (0.0) 0.2 0.2 0.1 0.3 (0.5) (0.4) (0.6) 0.2 (0.0) (0.0) (0.2) 0.0
Deferred contract acquisition costs, current 0.0 0.0 0.0 0.0
Prepaid expenses & other curre  (0.2) 0.0 0.2 0.6 06| (02 0.1 02 02 02| (0.4) 0.1 0.6 (0.7 (15) 03 0.0) (0.0) (0.3) 0.0
Income tax 0.0 0.0 0.0 0.0
Other assets 0.0 0.0 (0.0) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Accounts payable 1.9 11 06 (26 10| (06 04 (0.7) 05 0.4 05 (0.5 1.9 2.2 4.0 (1.1) 0.0 0.0 1.1 0.0
Accrued expenses (0.5) 0.4 (0.3) 0.9 05| (02 01 (0.1) 04 01| (0.3) 0.1 27 3.1 55 (4.2) 0.0 0.0 1.0 (3.2)
Deferred revenue 0.0 01 (0.1 (0.0) 00 00 (0.0) (0.7) (0.1) 08| (1) (0.5 (0.6) 0.0
Other liabilities @y 01 (02 (O (©3F 01 (01 04 (0.1) 03| (0.6) (L) 00 00| (0.6) 0.0 0.0 0.0 0.0 0.0
Net cash (used in) provided by ~ (2.1)  (L7)  (81) 24| (9.6)| (5.0) (40) (44) (23)| (157)| (55 (39 04 27| (62| (69 (1) (21 03| (10.8)
Cash flow from investing activities
Purchases of property and equipment 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Purchases of short-term investments 0.0 0.0 0.0 0.0
Acquisitions 0.1 0.1 2.7) (0.0) 2.7) 0.0 0.0
Other 0.0 0.0 0.0 0.0
Net cash used in investing actin 0.0 0.0 0.0 0.1 0.1 2.7) 0.0 0.0 (0.0) 2.7) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Cash flow from financing activities
Issuance of debt 2.3 14 18 5.5 13.9 (1.1) 3.1 18.1 34.0 3.3 5.9 0.0 0.0 9.2 0.0 0.0 0.0 0.0 0.0
Repayment of debt (12) (07 (04 (18)| (1) 66) 6.6 0.0 (200 (200)| (0.7) (15 (2.2) 0.0
Issuance of stock 19 4.4 0.9 7.1 0.0 (0.0) 0.0 3.7 37 27 0.0 0.0 27 0.0 0.0 0.0 0.0 0.0
Proceeds from stock option exercises 0.0 0.0 0.0 0.0
Other 0.0 0.0 1.0 1.0 0.0
Dividends and distributions 0.0 0.0 0.0 0.0
Cash provided by (used in) fina 11 11 5.3 1.0 8.5 7.3 5.5 3.1 17 17.6 5.3 4.4 1.0 0.0 10.7 0.0 0.0 0.0 0.0 0.0
Effect of exchange rate on cash 0.0 (0.1) (0.0) (0.1) 0.0 (0.0) 0.0 0.0
Net increase (decrease) in cash  (1.1) (0.6) (2.8) 3.4 (1.0) (0.3) 15 (1.4) (0.6) (0.8)] (0.1) 0.5 1.4 2.7 4.5 (6.9) (2.1) (2.1) 0.3 (10.8)
Beginning cash and equivalents 21 1.0 0.5 (2.3) 21 11 0.8 23 0.9 11 0.3 0.1 0.6 21 0.3 4.8 (2.1) (4.2) (6.3) 4.8
Ending cash and equivalents 1.0 0.5 (2.3) 1.1 1.1 0.8 23 0.9 0.3 0.3 0.1 0.6 21 4.8 4.8 (2.1) (4.2) (6.3) (6.0) (6.0)
Source: Company reports and Ascendiant Capital Markets estimates
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ANALYST CERTIFICATION

Each analyst hereby certifies that the views expressed in this report reflect the analyst’s personal views about the subject securities
or issuers. Each analyst also certifies that no part of the analyst’s compensation was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in this report. The analyst who prepared this report is compensated based upon
the overall profitability of Ascendiant Capital Markets, LLC, which may, from time to time, include the provision of investment
banking, financial advisory and consulting services. Compensation for research is based on effectiveness in generating new ideas for
clients, performance of recommendations, accuracy of earnings estimates, and service to clients.

Banzai International, Inc. (d/b/a Parabolic, Inc.)

BNZI o000, moo

BANZAI INTERNATIONAL INC

-+ Gompare.

= Plots I I

*Reflects a 1:50 reverse stock split in September 2024.
*Reflects a 1:10 reverse stock split in July 2025.
*Reflects a 1:20 reverse stock split in May 2026.
Source: https://www.nasdag.com/, Chart 1Q, EDGAR ONLINE.
Report Date Price
Report Date Rating Target

1 4/8/2024 Buy 30,000.00
2 6/6/2024 Buy 32,500.00
3 8/28/2024 Buy 25,000.00
4 12/5/2024 Buy 6,000.00
5 4/26/2025 Buy 5,200.00
6 5/29/2025 Buy 4,800.00
7 10/2/2025 Buy 600.00
8 12/8/2025 Buy 460.00
9 4/13/2026 Buy 480.00
10 6/9/2026 Buy 42.00

e Ascendiant Capital Markets, LLC has not received compensation for advisory or investment banking services from the
company in the past 12 months.

IMPORTANT DISCLOSURES

This report has been distributed by Ascendiant Capital Markets, LLC and is for the sole use of our clients. This report is based on
current public information that we consider reliable, but we do not represent it is accurate or complete, and it should not be relied
on as such. This report contains information from various sources, including United States government publications, The Wall Street
Journal and other periodicals, Yahoo! Finance and other sources, and is for informational purposes only and is not a recommendation
to trade in the securities of the companies mentioned within the report. We seek to update our research and recommendations as
appropriate, but the large majority of reports are published at irregular intervals as we consider appropriate and, in some cases, as
constrained by industry regulations.
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We may have a business relationship with companies covered in this report. Ascendiant Capital Markets, LLC may make a market in
the securities of the subject company. We and our affiliates, officers, directors, and employees will from time to time have long or
short positions in, act as principal in, and buy or sell, the securities or derivatives (including options and warrants) thereof of covered
companies referred to in this report. This report is not an offer to sell or the solicitation of an offer to buy any security in any
jurisdiction where such an offer or solicitation would be illegal. It does not constitute a personal recommendation or take into account
the particular investment objectives, financial situations, or needs of individual clients. Clients should consider whether any
information in this report is suitable for their particular circumstances and, if appropriate, seek professional advice, including tax
advice. The price and value of the investments referred to in this report may fluctuate.

Following are some general risks that can adversely impact future operational and financial performance and share price valuation:
(1) industry fundamentals with respect to legislation, mandates, incentives, customer demand, or product pricing; (2) issues relating
to competing companies or products; (3) unforeseen developments with respect to management, financial condition or accounting
policies or practices; or (4) external factors that affect the interest rates, currency, the economy or major segments of the economy.
Past performance is not a guide to future performance, future returns are not guaranteed, and loss of original capital may occur.
Certain transactions, including those involving futures, options, and other derivatives, give rise to substantial risk and are not suitable
for all investors. Our report is disseminated primarily electronically, and, in some cases, in printed form. The information contained
in this report is not incorporated into the contents of our website and should be read independently thereof. Copyright Ascendiant
Capital Markets, LLC. No part of this material may be copied, photocopied or duplicated by any means or redistributed without the
prior written consent of Ascendiant Capital Markets, LLC.

Risks & Considerations

Risks to attainment of our share price target include balance sheet/liquidity risks, changes and demand for marketing and software
technologies, investor sentiment for investing in technology stocks, and consumer sentiment and industry growth for software
technology companies, competition, changing macroeconomic factors, and changes in government regulations.

Ascendiant Capital Markets, LLC Rating System

BUY: We expect the stock to provide a total return of 15% or more within a 12-month period.
HOLD: We expect the stock to provide a total return of negative 15% to positive 15% within a 12-month period.
SELL: We expect the stock to have a negative total return of more than 15% within a 12-month period.

Total return is defined as price appreciation plus dividend yield.

Ascendiant Capital Markets, LLC Distribution of Investment Ratings (as of July 18, 2026)

Investment Banking Services
Past 12 months

Rating Count Percent Count Percent
Buy 49 98% 19 39%
Hold 0 0% 0 0%
Sell 1 2% 0 0%
Total 50 100% 19 38%
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Other Important Disclosures

Our analysts use various valuation methodologies including discounted cash flow, price/earnings (P/E), enterprise value/EBITDAS,
and P/E to growth rate, among others. Risks to our price targets include failure to achieve financial results, product risk, regulatory
risk, general market conditions, and the risk of a change in economic conditions.

Dissemination of Research

Ascendiant Capital Markets, LLC research is distributed electronically via the Thomson Reuters platforms, Bloomberg, Capital IQ and
FactSet. Please contact your investment advisor or institutional salesperson for more information.

General Disclaimer

The information and opinions in this report were prepared by Ascendiant Capital Markets, LLC. This information is not intended to
be used as the primary basis of investment decisions and because of individual client objectives it should not be construed as advice
designed to meet the particular investment needs of any investor. This material is for information purposes only and is not an offer
or solicitation with respect to the purchase or sale of any security. The reader should assume that Ascendiant Capital Markets, LLC
may have a conflict of interest and should not rely solely on this report in evaluating whether or not to buy or sell securities of issuers
discussed herein. The opinions, estimates, and projections contained in this report are those of Ascendiant Capital Markets, LLC as
of the date of this report and are subject to change without notice. Ascendiant Capital Markets, LLC endeavors to ensure that the
contents have been compiled or derived from sources that we believe are reliable and contain information and opinions that are
accurate and complete. However, Ascendiant Capital Markets, LLC makes no representation or warranty, express or implied, in
respect thereof, takes no responsibility for any errors and omissions contained herein, and accepts no liability whatsoever for any
loss arising from any use of, or reliance on, this report or its contents. Information may be available to Ascendiant Capital Markets,
LLC, or its affiliates that is not reflected in this report. This report is not to be construed as an offer or solicitation to buy or sell any
security.

Additional Disclosures

Ascendiant Capital Markets, LLC is a broker-dealer registered with the United States Securities and Exchange Commission (SEC) and
a member of the FINRA and SIPC. Ascendiant Capital Markets, LLC is not a Registered Investment Advisor nor is it an investment
advisor registered with the Securities and Exchange Commission or with the securities regulators of any state, and at the present
time is not eligible to file for federal registration.

September 12, 2026 Ascendiant Capital Markets, LLC Page 26



